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V Semester B.Com. Examination, December - 2019
(CBCS) (F+R) (2016-17 and Onwards)
COMMERCE

Paper : 5.2 International Financial Reporting Standards

Time : 3 Hours Max. Marks : 70

Instruction : Answer should be completely either in Kannada or English.

PN - & / SECTION - A
1. odegymens o wa-F3nern WEOR. TG WT-TI R ATW ©oINh. 5x2=10
Answer any five sub-questions. Each sub-question carries two marks.
(a) IFRS S Q3® m%eéﬁ@émd 2.
Mention any two objectives of IFRS.
(b) Ind AS-23T T3 TTBD 20T3eH 9
What are Inventories as per Ind AS-2 ?
(c) EPS0m3e 9
What is EPS ?
(d) XTFd ¥TOIT HoT3exy 9
What is meant by Government Grants ?
(e) PeTBLT BANY 03005y TOTWTR DO, NTRTOBRY, 33,
Mention any four examples of Intangible Assets.
(f) IASB &3 GAAP "w"dﬁ@édaa‘ WDTOR.
Expand IASB & GAAP.
(8) 23T sTRODT BRFTEIL HTE NTTTHAG, S9R.

Mention any two items of other Income.

P.T.O.
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et i «Rn — W/SECTION - B
OIRR) WAL TRT TZROR 3o, TS TINRR & ©oERD, 3x6=18

Answer any three questions. Each question carries six marks.

IFRS & & @mabafa@n‘%% ROBTON DTWOR).
Briefly explain six limitations of IFRS.

woc%oéd BT WID DOTWIER ? w3 O&E W CRE z,mririeéma1 RO,

What is Interim Financial Report ? Mention the minimum components of
Interim financial report.

& FYI0R TPLENOT, 30T Tt 2013 B Jzd @ogs ST SRIODT), o3P0,
31.03.2019 3 SI0&8

04
mémdcaocj WOT T30 12,00,000
Rowe OWICH] a;éé 1,40,000
Se DT ARRIVNNED 30,000
QeTOFTH ToOT D Al ] 50,000
TRIOTT DeddF 80,000
32, BA) W 2,20,000
L) AReR 20,000
ARTY 20,000
ADIE AN ETARIOWY 80,000

From the following prepare a statement of profit or loss for the year ended
31.03.2019 as per Companies Act, 2013.

3
Revenue from operation 12,00,000
Salaries & Allowances . 1,40,000
Stationery 30,000
Interest on long term loans 50,000
Publicity 80,000
Raw material consumed 2,20,000
Discount Allowed 20,000
Depreciation 20,000

Rent Received

80,000



HIII||| (R . _ GN-341

H 903t 30TR030 S Danedts® 30TA0H 3e. 60 gon Reddnwsy, 01.07.2018 Jow
200033, 31.03.2019 o S DNIT® FOTICD I8 8 6&% AT,

(a) e woB=e¢ 1,00,000 (X 10 T@ XedT03) Jednsh.

(b) mmsé 0 01.04.2018 tod ¥ 80,000.

(c) 01.04.2018 Boz ©FT dey, X 60,000

(d) 31.03.2019 ITFT IFF w0z T 1,00,000.

&:@3% LSTET &JEDN%OCD ﬁocéa&o&éosaé

H Ltd acquired 60% shares of S Ltd. on 01.07.2018. The following mformatmn
is available as on 31.03.2019 in respect of S Ltd.

(a) Share Capital : 1,00,000 equity shares of ¥ 10 each.

(b) General Reserve as on 01.04.2018 - X 80,000.

(c) P& L A/c balance (Cr.) on 01.04.2018 - X 60,000

(d) Net profit for the year ended 31.03.2019 - X 1,00,000.

Calculate non-controlling interest.

6. T ONWE FoTIOD 20T FYITT 0NV R3S X 9,60,000 3 ROWS IITY
¥96,000. 33R0T FOTCID "‘“d@ dedod THWITI, ¥ 3,80 000% R0 WRT
B FIPTOLT 338302—' 335,000 5, PORT. wcs@é mow@om 83 '?_wdd LOTOIRENTS
2368030, X 4,10,000 20T AN mad

ci’aaoa-—@ CS aeﬁ FOTRLRBOND.

T Ltd. has a plant whose original cost is ¥ 9,60,000 and accumulated
depreciation amounted ¥ 96,000 Another company sold a similar plant for
T 3,80,000 & the selling expenditure amounted to I 35,000. The Management
has determined the value in use of the plant of I 4,10,000.

Calculate the Impairment Loss.

en — 2/SECTION - C
O3RR)TORTR TR @%ﬁ@ﬁ QJ’DE_%D@%. G @%ﬁ.@ 5@@03& HOBINLN. 3x14=42
Answer any three questions. Each question carries fourteen marks.
7. (a) IFRS oVmMITY 200 TROIRENT HTOLONFR), WWOR.
Briefly explain practical challenges in implementing IFRS.
(b) IFRST 8300 QIeTwonias FOTHFTY YVOLNIE LOBTOIRENNTI), DHOA.
Briefly explain the benefits of achieving convergence with IFRS.

8. (a) oSPRTTAR 14 IND AS e, BHOR.
List any fourteen IND AS.
(b) QoSN FoP@AeoD B & wTWOND Ind AS-37 T wRONY wTON
BRRDTOD DWOFINT, FOFTJTON DTOA.

Briefly Explain the disclosure of provisions under Ind AS-37, provisions,
Contingent assets & Contingent Liabilities.

P.T.O.
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9. (a) T O FOTIW 33, YVTVTITY 5&’&36% 20070 odcogma& < 2,20,000 52;3
BPR DOHAT B B d%@@ GST % 39,600 drat?’;jﬁ $edTW.  BOTIOIW
AT TANG BR0TAT BPOB e BOM TR B[RRI FevoNY 85 GST &80
DOTRANDT.

QST DWFN B3 08 VX :

ons mon 4,500/ -

TRWF AW0T X 4,000/ -

POERBE W T 3,000/ -

BEPW TINR DRTTORD Wome &5 X 1,500/ -

OROZW, e.m‘*w"o&raen’%;& OPRBAT S OIT VR NN :u;zi ﬂzi’\’ 11,000/-
Ind AS-16 ©FoT CHOZT L3SOD, FOWEBOWD.

T Ltd. has purchased an equipment for its manufacturing unit. The
price paid for the equipment is ¥ 2,20,000 inclusive of GST of ¥ 39,600.
The company gets a credit of GST while calculating tax payable on

finished goods sold.

The additional cost incurred are :

Freight I 4,500/-

Customs duty ¥ 4,000/ -

Installation expenses I 3,000/-

Estimated cost of dismantling and removing the item would be ¥ 1,500/-
After the equipment was put into use ¥ 11,000/- was spent for cleaning

the spare parts.
Calculate the cost of PPE as per Ind AS-16.

(b) Excel Ltd. 30T30H 0= 52%650& FOTEREOWD.
(i) T 8 3peid, 3¢ 8 TOTINE NROT zﬁ@ﬁ@ BPRTFONT DB WBT OTQ

10 &RENSD.

(ii)) T 3 e 10 IRFNY IDBI OB 0ROT R@A, BB, wRHWT 3e. 10 TS
DRET,

(iii) ¥ 33RCL TITY LROTIOW NETF 003 =PV aém; WRTS Je. 10 TS
DG,

(iv) "POTSE B0WP ﬁag; % 15,00,000.

(v) IDBImod 3oz 308 B3od Aewmw DY, - mod ed Be. 5.

(Vi) MROTIE DTTWRE LLN0NTT — 3e. 5.

Calculate the borrowing cost of Excel Ltd.

(1) < 8 crores arranged by issuing 8% debentures repayable after
10 years.

(11) < 3 crores by a loan from IDBI with 10 years term @ interest of
10% P.A.

. (111) X 3 crores overdraft from Canara Bank @ interest of 10% P.A.

(iv) Cost of issue of debentures is ¥ 15,00,000/-

(v) Processing and consultancy charges for IDBI loan - 5% of loan.

(vi) Debentures are repayable at 5% premium. |
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Kavya Ltd. 3053203 31.03.2019 3 3% 38 IPBOROZ 9. BOTR FOONT
2013 3 ©R0DY ©TT CoR-IF, LoTONT, I0IPOA.

10.

(a)

(b)

WIOTOES

62,3% dﬁgﬁ@é DR

DVET TR

208 TONFH DWF

DT BRRT raJof )
ﬁ@dm_ﬁ@ STOLT TR
msaﬁigﬁ@é 90&TD TOTOR
OB STROD

JOWY &@%CS%

FOXMOTT z,de'bs% O =Woen
méoaf SRIDI L)

OO TW W

Q93T DRF

DTY

3300 301

920300 ROT
wwa,&raméﬁ%

FOOF D DWE

5

Z

16,00,000
7,00,000
3,00,000
1,00,000
40,000
1,80,000
1,00,000
40,000
2.00,000
50,000
30,000
30,000
10,000
40,000
75,000
50,000
80,000
60,000

GN-341

3 39308 BPLAWOT 31.03.2019 BorH BeovoRd TOYS TeoD, I0IWOR
(30T TN 2013 T TF0)

DEBIT 4 CREDIT -y
ACELICEY 12,00,000|&e 00Tz 10,00,000
REIIVT SR 4,00,000 [moTRT, DO 6,00,000
O BRAIND 4,00,000 [c05-I 2503 6,00,000
23O0NYPT THRIND 4,00,000 [23090DYT BRBMOON 10,00,000
TFROROT LT 2506 BRBMOR 7,00,000
TORND 5,00,000{

ROB TR 8,00,000
SR 2,00,000
39,00,000 39,00,000

P.T.O.
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(a) Prepare a Statement of profit or loss under Companies Act 2013 from
the following details of Kavya Ltd. for the year ended 31.03.2019
4
Sales 16,00,000
Purchase of raw Materials 7,00,000
Commission Received 3,00,000
Carriage Inwards 1,00,000
Returns Outwards 40,000
Opening stock of Raw materials 1,80,000
Closing stock of Raw materials 1,00,000
Rent Received 40,000
Salaries to Employees 2,00,000
P.F. contribution to Employees 50,000
Interest on Bank loan 30,000
Interest on Debentures 30,000
Sundry expenses 10,000
Depreciation 40,000
Income tax paid | 75,000
Excise duty 50,000
Consumables 80,000
Factory expenses 60,000

DEBIT 4 CREDIT 4
Tangible Assets 12,00,000 Equity share Capital 10,00,000
Intangible Assets 4,00,000 General Reserve 6,00,000
Current Investments 4,00,000|P & L A/c 6,00,000

t i,
Other Non - current 4,00,000|Non-current Liabilities 10,00,000

Investments

Trade Receivables 5,00,000|Current Liahilities 7,00,000
Stock 8,00,000

Cash 2,00,000

39,00,000 39,00,000
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11. (a) XLtd. &3 Y Ltd. 31. 03.2019 5 BT TORE B3 $9F0RE0Z B -

éresén'aaé X Ltd. Y Ltd.
4 4
T 10 T8 HedT03 Redd 00Tz 10,00,000 4,00,000
01.04.2018 3o mm% o8 3,00,000 1,00,000
01.04.2018 o5 é@a 1,00,000 40,000
2018-19 IRFT 205%'5 em; - 4,00,000 3,00,000
2300 JRATBOR 1,00,000 1,60,000
i | 19,00,000 10,00,000
BANEH
30 S 8,00,000 4,00,000
30,000 Y Ltd.
ReDRYY Bpas 6,00,000 -
RNOB mm_ﬁo 3,00,000 2,00,000
&T%Oﬁ‘ é@% ' 2,00,000 4,00,000

19,00,000 10,00,000

X O20E35 01.07.2018 B0t Y O0edte* 3008 Redoriond, HOOLS, S
LYTET LTOREODY, FOmELBOWD.

(b) P OdEm 02 Q OWEERY 31.03.2019 8 Reozoms TOYS, T3 §YB0EO3

QST :
[ABMOE P Ltd. Q Ltd.
4 3
R WoBTOY (R 10T8 Hedd) 16,00,000 8,00,000
01.04.2018 mdﬁoﬁé N 80,000 1,20,000
T ey, 4,00,000 3,20,000
z.saez BRBMOOF 2,80,000 3,20,000
23,60,000 15,60,000
BN
o033 d)@b SVTIOED 8,00,000 11,20,000
Q Ltd. 8 60,000 edor{@é@ es¥olat 8,00,000 -
22 SArisd 7,60,000 4,40,000

23,60,000 15,60,000

QLtd. I o3 &%) 01.04.2018 Tozh T 1,20 ,000/-&n3>. 01.01.2019 Soc
P Ltd, Q Ltd. & wedorieém DOCAT.

QODOZTHD eﬁ,ugodam ﬁocﬁoao@o&)@.

P.T.O.
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. . (a) _ The statement of financial position of X Ltd. & Y Ltd. as on 31.03.2019

e
oo -

-were as follows :

Liabilities X Ltd. Y Ltd.
< 4
Shares of ¥ 10 Each 10,00,000 4.,00,000
General Reserve on 01.04.2018 3,00,000 1,00,000
P&LA/con 01.04.2018 1,00,000 40,000
Profit for the year 2018-19 4,00,000 3,00,000
Current Liabilities 1,00,000 1,60,000
19,00,000 10,00,000
Assets
Fixed Assets 8,00,000 4,00,000
Investments in 30,000
shares of Y Ltd. 6,00,000 -
Stock 3,00,000 2,00,000
Bank Balance 2,00,000 4,00,000
-19,00,000 10,00,000

X Ltd. purchased the shares of Y Ltd. on 01.07.2018. Calculate the
non-controlling interest.

(b) The following are the Balance Sheets of P Ltd. & Q Ltd. as on 31.03.20109.

Liabilities P Ltd. Q Ltd.
4 3
Share Capital of ¥ 10 shares 16,00,000 8,00,000
Reserves on 01.04.2018 80,000 1,20,000
P&LA/c 4,00,000 3,20,000
Current Liabilities 2,80,000 3,20,000
23,60,000 15,60,000
Assets |
Plant & Equipment - 8,00,000 11,20,000
Investment in shares of Q Ltd.
60,000 shares] 8,00,000 -
Current Assets 7,60,000 4,40,000
| 23,60,000 15,60,000

P & L A/c of Q Ltd. stood at ¥ 1,20,000/- on 01.04.2018 P Ltd. acquired

shares of Q Ltd. on 01.01.20109.
Calculate the controlling Interest.

-00o0-




